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Abstract

This research aims to explore the relationship between the freight index and the price
of container ship stocks on the Stock Exchange of Thailand. The freight index comprises the
BDI, CCFI, and SCFI freight index. The study utilized secondary data sourced from the Stock
Exchange of Thailand and information on different sorts of freight indexes. The time series
data obtained from 2021 to 2024 has been evaluated using multiple regression analysis
statistics. The findings indicated that CCFl freight index exert a positive and statistically
significant influence on the value of container ship stocks on the Stock Exchange of Thailand.
The results revealed that only the CCFl freight index had a statistically significant predictive
power on container ship stock prices at a significant level of 0.05. The CCFl freight index
accurately forecasted 84.5% of container ship stocks' share prices on the Stock Exchange of
Thailand.
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— China Containerized Freight Index [CCFI] — Shanghai Containerized Freight Index [SCFI]
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China - Global & Shanghai Export Containerized Freight Index
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— China Containerized Freight Index [CCFI] — Shanghai Containerized Freight Index [SCFI]
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4) uUsdaszavdeslifinudunusiy

NAN1599Y

aa Y Aa

NaNTSIAATITNEDALTI81999 (Inferential Statistic)
HaN1TITeMgaiflinsizvianneenan (Multiple Regression Analysis) lienaaay

[

U v 6 Y a L I3 dy
ANUAUNUTVRINILUTDETY LazaLUTAN LUUAS

a vy

M58 1 Nsvaaeuadasignsgianasenyan (Multiple Regression Analysis)

o , Adjusted

ALY Coef. Std.Err 95% ClI P-value R R?
AUNA5EI1958 BDI 0.001  0.001 -0.0008, 0.004 0.230 0.861  0.845
fUlAN5EI1950 CCF 0.008 0.003  0.002, 0.014 0.015*
AYtA1S¥I19Se SCFI - 0.0001  0.002  -0.004, 0.004 0.955
constant 18.757 1.483 15720, 21.795  0.001**
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HAAINNTNAADUANMUFUNUSAYIAI5EI158 BDI AUTIANYUTRADNULLES TUAATA
nanninduisuszimalnenudn Ardulseandvesdulsviiuewindu 0.001 uardid1 P-value
WU 0.230 wana3n avlleszanase BDI ldianuduiusdesauisensuwnuuesiunain
nannindurislsinalneg

HAYINNITNAADUANUFURUSAvTA5EI05e CCFl AUTIAULT DA ULNLLDT IUAAIA
nannInguisUsEmalngwuin aduuszansveadiaudsyiunewiniy 0.008 wazden P-value
Wiy 0.015 waneindvilA15e11938 CCFl danansenuidauindesiAusensunuuesiunan
nannsnduisusemalngeg1alitudAn1eans

HAIINNITNAGDUANUANRUSAYA15EI105e SCFI AusIAusonauwLLueTlumaIf
nanninguisszimalnenudn Ardudseanivosiuumiunewiniu 0.0001 uagilen P-value
WA 0.955 wanadn aullAnsganuse SCA Widanuduiusdesianvuisonauwmnuuesiunain
wannndurislseinalneg

MnMTeTginisannesidieiulsdassdudviesznadenianud W duden
5871958 BDI fvilA5¥anase CCFl aullA19811950 SCFI 11y ugs1AiuLs anouiuiIes
lunaiananningurssemalngnuin avda15e1930 CCFl daNanIenuLgauIndasIAIfu
pg1litudAgyans loallan R? dAnvidu 0.861 wazel Adjusted R? iy 0.845

dsduazanusiena

INNaMNTeansneiuenaladn dulid1szanause BDI liflanuduiusiosnauie
ADULULUDS MUAANANS NNSNE U sEmelng Lafa1sunsIeavdnuin AviA15EI1939 BDI
PR o Ao ' | ° a 9 1w aa a v Y P P
MJunvions1adruavewsawmned lulgaudnn g9 Ut oA UMW LB LAUATS Dbl
ANNFNTUSI B UINARTIAULAE LA TSI IR LSRR UmLLLESLA FidennaBIny

a o Y 3 a '3 d' 1 v a A ra Ly [y & v A

NATeves Audgnn dunsalssal (2564) Anudn Avllanseanese (BDI) lufinnuduiusivavil
sAusnnsngnuInvudlazlaldafndegnlltud 1Ay 9@t s

dmsunviiAnease CCFl INansenUEeuINFasIAusanetnuLues luna1anannswe

) I AU o w aa A v & Y A a o v | = 2,

wisUseimnalngegraliudAynneada Weswinu RCL Wuiunuseniunisvudduedoldu
wan AvtlA152171959903UTEIMAT Ul nudAy Lariinansenulneassne e lalazAlsues
V30 wszUssinadudunislulszmanidudrdseandudiunianlulan viliusunanis
ULU1-d998NU8IAUAINYNTOANN 9 deNanTEnuAeanaIMnTTuIUdIIaTovadlan laganiy
o A & A a 1Y | = ¢ oA ) '
PUlAN5821938 CCFl AHN1ASI9@0UDNTIAITLINNI DABULNULUDTINNYILS BNEN 10 WiAd
Tuusemadu Tawn M3aswdsu MSaigudu EeTuml NSeedld NSenuIule NEe
wilaly vinseiduzimiiy viugenlad MTauaY wagniiseni19lad ATOUARNNTANMAN 12 UWikY
Tupfinangiueenlng e glsy neawfwesistloy soamside suidnmile awsnild wonsni
LAYAZIUBDANANS

d‘ a v a0 = a' a 1 =] U [} & 1 ¥ = 6

WennsanAvilansenie SCA Wuiunudn Widanuduiusdesaiusonounuiues
Tunatandnnswgnisusewmalng 19910 SCF WJudwiiansznasaiiiuni1sdieanainyiee
Wesladundn diahluvhwesindauin dvlieiszanase SCFI launsavuesaiusensuy
wueslieglitudAyn1sada Sieaduiiaiseanase CCFl WtuanunsoiuIesAIuse
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nouiuasldegafitsdAgmeadifisedy 0.05 duiudedamuiosnisfiasfinnsunisamu
Tuuidereumuued msfnaudrdaisznadernsauussamiutelfiiuuunldusmud
amsmmesgsnaiueld Taslamzdvilrisznade CCRl fawnsasniunesavu RCL 16
ogaiitfuddyneeda esanuddn RCL ilumonsifuFefiusznougsiavudsdaoumulues
yamziaifigiulsznevianislulsemalneuazaseunquainaleideny fusenideanile 1eide
nyiusanidedld auaynsiadield uaznziuesnnais ilviavilAsginasevesUseimaiuding
Tneassldifieaudanniindedadd winsidn-deeenludewhdu 4 vedu Alusnaunnguiu
Fadumnfinnsanlvinseunquianistuasesduiimsenaie CCFl asaeliinmeitungude
noumuiLesldRBsiy inmeivinainszmulanseiuneldvoaien

Forsuauuzdmiumsiduadadaly

MmiAdsivnsAnviangiudonoumuiuesviniu lunsideadsseluasifivveuian
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